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_ TOGETIER with all and singular the rights, members, hereditaments, and appurterances to the same belonging or in any wa
Incident or appertaining, including all built-in stoves and refrigeratoes, heating, air comlitioning, plembing and electrical fistures, waﬁ
to wall carpeting, fences and gates, and any other cquipment or fixtuies now or herealter attached, connected or fitted in an minner,

ﬁl beinj]: the intention of the parties hereto that all such fistures and equipment, other than household furniture, be considered 3 part of
e realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortwagor is lawfully empowered to con.

- vey or encumber the same; and that the Mortgagor will foreser defend the <gid premises unto the Mortgagee, its successors and assigns,

from and against the Mortgagor and every person whomsoever lawtully claiming ur to claim the sume or any part thercol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will proniptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and [n the manner therein provided,

2. That this mortgage will secuze the Mortgagee for any additional sums which may be advanced hercafter, at the optiva of the
Mortgager, for the payment of tases, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this morteage, and alsy for any loans of advances that may herealter be made by the Morteagee to the Mortgagor under
the aulhori!f' of See, 45:53, 1962 Code of Liws of South Curolina, as amended, or similar statutes; and nlrsums so advaneed shall bear
Interest at the sane rate or rates as that provided in said note unless otherwise agrewd upen hy the parties and shll be payable at the
demand of the Mortgagee, uuless otherwise provided In wriling.

3. That Mortgagor will keep the impravements on the mortgaged premises, whether now existing or hereafter to be erected, jnsured
against loss by fire, windstorm and other hazards in a sum not less than the halanee due hereupder at any tine and in a company of
companies acceptable to the Martgagee, and Mortgagor docs hereby assisn the policy or policies of insuranes to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require amd shall include Joss payable clawses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and shonld the

fortgagor at any tinie fail to keep said premises insured or fail to pay the premiums for such insurasice, then the Mortgages may cause

such improvements to be insured in the nime of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep alt improvements upan the mortgaged prensises n good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatcver tepairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same wndes this mortgage, with interest as hereinabove provided, '

5. That the Mortgagee may at any time 1equire the issuance and maintenance of insurance upan the life of any person obligated
under the indebtedness secured heteby in a sun sulficient 1o pay the montgage debt, with the Morteagee as bene fuiary, and if the

ﬁremlums are not utherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt.

8. That Mortpagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof andd to exhibit the receipts therefor at the offices of the Mortyagee immediately wpon payment, and should the Mort.
ﬂ:gor fail to pay such tases and assessments when the sane shall fall due, the Morteagee may, at its option, pay the same and charge

¢ amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan", the Mortitagor agrees that the principal amount of the indebtedness hereby
secuted shall be dishursed tg (he Martgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-

tic}ns of a Constrnction Loan Agreement which is separately executed Ent s made a part of this mortgage and incorporated hetein by
reference,

8. That the Mortzagor will not further encumber the premises above descrihed, without the prior consent of the Mortgagee, and
should the Morteagor so encumber such pretises, the Mortgagee may, at its option, declate the indebtedness hereby secured to be
immediately due and payable and may institute: any proceedings necessary to vollect said indebtednss.

8. That should the Mortgagor alicuate the mortgaged premises by Cuntract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paidd in full, the Mortgagor or his Purchaser shall be required o file with the Association an
application for an assumption of the morteage indeb*edness, pay the reasonable cost as requited by the Association for processing the
assunption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance evisting at the time of transfer muodified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroliua law, or 2 Jesser increase in interest rate as may

determined by the Association, The Asseciatinn will nlify the Morteagor or his parchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shonkd the Mortgawor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Morteagee. at its option, may declare the indebtedness hereby secnred to be immediately due and payable and may
institute any proceedings necessary o collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and intetest as due on the promissory nate and the same shall be
unpaid for a period of thirty {50) days. or if there should be any Lailure to comply with and abide by any by-laws or the chagter of
the Mortgagee, or any stipulations set out in this mortgate, the Mortgagee, at its option. may write to the Mortgagor al his I.u_: L"nu»\n
address giving him thity (30) days in which 1o rectify the «id defanlt and should the Mosteagor fail to rectify said defandt within the
said thirty days, the Mortgape, miay. at its option, increase the interest rate on the loan balance for the remaining ierm of the loan or
for & Jesser term to the mavimum rate per annun permitted to be charged at that time by applicalde Sonth Carolina law, or a lesser
Inctease rate a1 may be dutenmined by the Association. The monthly payments will be adjisted accordingly,

11. That shouldd the Mortieagor fail to make paytents of principal and interest as due on the promivsary note and should any menthly
installment become past due for 2 periad in eveess of 15 days, the Mortgagee may collect a "bite charge” not 0 exceed an amount

equal to five (5%%) per centum of any such past due installnent in order to cover the extra expense incident to the handling of such
delinquent payments.

12 That the Mortgagor hereby assigns to the Mortgacee, its successors aml astigns. all the rents. fssues. and profits 2ccruing from

mortgaged premises, retaining the richt to colleet the sane so long as the dedt Dereby sevuse] i pat jn ammars of pavment. but
should any purt of the principal indihtedness, or intetest, taes, or fire insurance premins, be pat die and nunpaid, the Mortgagee
may without notice or further proceadings take gver the morteaged premuses, 1f they shall be ocenpied Iy a tenant ot tenants, and
collect said rents and profits and Applv the same to the indebtedness herehy sweoned, withont liahility to actount for anything mote
than the tents and profits actually colleete, fess the cost of collection, amd any tenant is authorized. upon rquest by Mortgagee, to
make all tental payments dicet 1o the Morteagee, without tahility to the Mortazor, until notificd to the contray by the Montgagee;
and shonhd saidl premises at the time of sich defanlt be occupied by the Mataager, the Motttagee may apply to the Judge of _llnc

unty Court or ta any Judze of the Conrt of Comman Pleas who shall be revident or presiling in the county aforesaid for the appoint-
ment of & receiver with autharity to tike pessession of said premises and collect such rents ad profits, applying said rents, afies ny'

inlg] 'h:.] cort of cullection, 1o the mortgage debt without lialality t> account for anything mare than the rents and profits actual
collected,

13. That the Mortzagee. at its optian, 11y tequire the Motteagor to pay to the Morteagee, on the first day of each month until the
note secured heselsy is fully paid, the following sums in addition to the payneents of principal aml interest pravidel in said note: a sum
equal 10 the premivns that will vevt become e and payable on pelicies of moreae goaranty insarance (if apphicable), fire and other

azard imsurance covering the morteaged property, plus taves il avsevsnents nest die an the motgared premises (all a5 extimatedd by
the Mortgagee) less all yums aleeady paid therefor, divided b e nmber of mosths to elapwe before one month Tmt ta the date when
such preminms, taces amd avessments will be die ald payable, such sy to Do bl Ty Mottzrece to pay wid preminms, taes and
special avsesunents. Shauld these payents eveent] the amout of payments acmally sade Dy the Morteagee for taves, ausessments, of
insurance premioms, the evrss ay be crendited by the Mongagee on snbwrient pryments te be made by the Morteagnr: it, however,
$3id stins shall be insulfficient o make wid povtente whea the sime bl Becomwe due and payable, the Morteagor shall pay to the
Mortgapee any anwmints nevessary to ke up the sleficienay. The Morteagor frther agrees that al the eod of len years from the date
rol, Mortgagee nay, ab ity option apply for resewal of mntgage ouranly o sionlar jimnrance {f ap.dxulnlc! wsering the halance

0 tetndining due on the morteage debt, and the Mortgagor mav. ot its oplion, 1y the single preminm requissd for the remaining
years of the term o the Motz 1goe may 1y sueh preminm aned adil the same o the mortgage debt i which event the Morteagor shall
tepay to Modeagee sch prenon payment, with interest, at the ate spevified in said promissey nole, in equal monthly installments
over the remaining payisent perd,
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